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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,348 -0.4 -0.4 8.3 16.9 
Saudi (NOMUC) 20,397 -4.1 -4.1 5.0 2.0 
Energy 6,277 0.2 0.2 15.7 6.6 
Materials 6,674 -0.3 -0.3 6.1 14.2 
Capital Goods 6,732 0.9 0.9 28.8 15.8 
Com. & Prof. Svc 4,268 -0.2 -0.2 24.2 31.2 
Transportation 5,583 0.5 0.5 22.9 NA 
Cons. Durables & Apparel 5,105 3.5 3.5 20.8 NA 
Consumer Services 4,865 0.3 0.3 31.8 NA 
Media 24,184 0.4 0.4 12.5 25.4 
Retailing 8,097 0.0 0.0 12.9 27.9 
Food & Staples Retailing 10,331 0.2 0.2 21.0 64 
Food & Beverages 5,333 -1.0 -1.0 15.0 25.5 
Health Care Equipment 11,199 AA ails 22.9 46.9 
Pharma, Biotech & Life Science 3,358 -1.7 -1.7 16.9 NA 
Banks 11,344 -0.5 -0.5 -1.7 13.3 
Diversified Financials 6,497 0.1 0. 2.1 29.6 
Insurance 6,663 1.1 1. 25.3 NA 
Telecommunication 8,018 -2.1 -2. 25.5 15.8 
Utilities 7,515 -1.8 -1.8 4.7 20.0 
REITs 3,891 -0.3 -0.3 -2.1 20.6 
Real Estate 3,115 -0.1 -0. 24.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al-Baha Investment & 17.84 10.0% 80 
Development Co. 
Al-Rajhi Co. for Cooperative 112.40 83% 81 
Insurance 
Akhaia Training and Education 22.22 6.4% 62 
Thob Al Aseel Co 47.50 5.6% 37 
Aldrees Petroleum & Transport 109.00 5.2% 14 
Services Co. 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ELM 14-May 1Q23 322.0 29% 4.03 NA 
ARDC 14-May 1Q23 141.0 50% 1.58 NA 
Care 14-May 1Q23 56.3 88% 1.25 NA 
SAUDI GERMAN á 
HEALTH 14-May 1Q23 50.1 145% 0.54 NA 
Maharah 14-May 1Q23 36.5 47% 0.97 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of May 14, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.4% lower at 11,348, while NOMUC decreased 4.1% 
to 20,397 on Sunday. TASI traded value totaled SAR 4.5bn and 
averaged SAR 5.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.8% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials closed 0.5% and 0.3% lower, respectively. 
Telecom was down 2.1%. Cons. Durables & Apparel (up 3.5%) 
was the best performing sector. Among stocks, Al-Baha 
Investment & Development Co. (4130/ABDICO AB), Al-Rajhi Co. 
for Cooperative Insurance (8230/ARCCI AB), and Alkhaleej 
Training and Education Co. (4290/ALKHLEEJ AB), led the gainers. 
Arabian Cement Co. (3010/ARCCO AB)'s CEO in an interview 
noted that cement prices are expected to remain stable in 2Q23. 
He added that, in 1Q23, sales volumes were negatively affected 
because of the religious seasons, holidays and the beginning of 
the summer season, during which the working hours of the 
construction sector are reduced by three hours per day in line 
with the decision to stop work under the sun starting from mid- 
June. (Source: Argaam) 

Riyad Bank (1010/RIBL AB) signed a partnership agreement with 
NEOM, to finance the Sindalah Island development project, at a 
total value of SAR 3bn (USD 799.94mn). The bank added that it 
is the first-of-its-kind agreement at the level of Saudi banks. The 
Crown Prince had announced the development of Sindalah, the 
first luxury island destination in NEOM in December 2022. 
(Source: Argaam) 

Hail Cement Co. (3001/HCC AB) reported a net profit of SAR 
18.5mn (USD 4.93mn) in 1Q23, versus a net loss of SAR 6.9mn 
(USD 1.84mn) in the prior year period. The profit rise was driven 
by lower cost of sales and decreased zakat expense. On a 
quarterly basis, net income decreased by 17.1% from SAR 
22.3mn (USD 5.95mn) on lower revenue, despite higher returns 
from financial investments at fair value and increase in other 
revenues. (Source: Argaam) 

Perfect Presentation for Commercial Services Co. (7204/2P AB) 
announced that it won a contract worth SAR 59.74mn (USD 
15.93mn), including value-added tax, for the operation and 
maintenance of communication networks at the Royal 
Commission in Yanbu. The company also noted that the value of 
its projects under execution rose to SAR 2.06bn (USD 0.55bn). 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Etihad Etisalat Co. 45.35 -3.3% 28 
National Agriculture 30.70 -2.9% 8 
Development Co. 

Tanmiah Food Co. 141.00 -2.6% 9 
Mobile Telecommunications Co. a 

Saudi Arabia bie Baia iG 
Al RAJHI REIT 9.67 -2.5% 5 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
United Electronics 76.80 0.1% 281 
Saudi Aramco Base Oil Co. 128.00 2.6% 206 
The Saudi Arabian Oil Company 33.70 0.2% 202 
Al Rajhi Bank 75.50 -0.1% 156 
Saudi Telecom Co. 44.90 -1.6% 143 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close  1Day% WTD% YTD% _PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,559 -03 -0.7 6.7 8.7 

Abu Dhabi (ADX) 9,635 -0.4 -0.7 -5.6 29.5 e Asian markets are trading mixed on Monday. China is down 
Kuwait (KSE) 7,059 0.5 0.5 2.0 26.2 0.9%, while Japan is trading 0.6% higher. South Korea is lower 
Qatar (QE) 10,669 -0.7 -0.7 -0.1 12.8 0.3%. Hong Kong and India are trading 0.1% and 0.4% higher, 
Onan (MSN S105 2g og 2A NA respectively, in the morning session. 

Bahrain (BSE) 1,941 0.2 0.2 24 6.9 

DJMENA Index 703 -0.4 -0.4 1.5 NA . 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,124 -0.2 -0.3 7.4 9.7 
US (NASDAQ 100) 12,285 -0.4 0.4 17.4 26.2 
UK (FTSE 100) 7,755 0.3 -0.3 4.1 0.9 
Germany (DAX) 15,914 0.5 -0.3 14.3 3.1 
France (CAC 40) 7,415 0.4 -0.2 14.5 2.6 
Russia (MICEX) 2,565 -1.2 1.1 19.1 3.4 
Japan (Nikkei) 29,388 0.9 0.8 12.6 24.2 
Hong Kong (HSI) 19,627 -0.6 -2.1 -0.8 0.7 i 
South Korea (KOSPI) 2,475 -0.6 -1.0 10.7 4.0 
China (SHCOMP) 3,272 -1.1 -1.9 5.9 4.8 
India (NIFTY) 18,315 0.1 14 1.2 22.2 
Brazil (IBOV) 108,464 0.2 32 -1.2 6.6 
Turkey (BIST 100) 4,796 -1.1 9.0 -13.0 4.6 
Egypt (EGX30) 17,271 0.0 -0.1 18.3 9.2 
MSCI Emerging Markets 973 -0.5 -0.9 1.7 12.5 
MSCI World 2,809 -0.2 -0.4 79 17.7 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 74.2 -1.1 -1.5 -13.7 -31.0 
Natural Gas ($/mmbtu) 2.3 35 6.0 -49.4 -50.6 š 
Gold ($/oz) 2,011 -0.2 -0.3 10.2 10.4 
Silver ($/oz) 24.0 -0.9 6H 0.1 15.9 
Platinum ($/oz) 1,053 -4.0 -0.9 -2.0 11.1 
Copper ($/t) 8,223 1.1 -3.9 -17 -9.7 
Zinc ($/t) 2,533 0.0 55 -15.7 -28.4 
Lead ($/mt) 2,094 -1.2 -0.5 -10.3 1.0 
Wheat ($/bu) 635 1.2 -38 -198 -42.6 
Corn ($/bu) 586 0.7 -1.7 -13.6 -21.7 
Sugar ($/lb) 26.2 0.8 -0.4 30.8 45.5 


Source: Bloomberg | 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mostly higher on 
Sunday. Kuwait was up 0.5%, while Qatar declined 0.7%. Oman 
and Bahrain gained 0.8% and 0.2%, respectively. 


Egypt's Ministry of Finance in its draft budget report noted that 
the country’s real GDP growth is expected to reach 4.2% in FY22 
(July 2022-June 2023) vs 6.6% in FY21. It added that preliminary 
indicators for 9M22 showed a budget deficit of 5.5% of the 
country’s GDP, resulting from the devaluation of the EGP against 
the USD, along with the significant increase in interest rates 
locally and globally. (Source: Zawya) 


Oman’'s National Centre for Statistics and Information (NCSI) 
revealed in a report that the population of the country is 
projected to touch 8.7mn by 2040. It added that with a fresh 
wave of development and growth driving the country’s 
economy, the arrival of expatriates will play a larger role in the 
surge of the population. The report also indicated that the total 
increase in the population during the period (2020-2040) will be 
by 3.8mn, including 1.4mn Omanis and 2.4mn expatriates. 
(Source: Zawya) 


Bahrain's Tourism Ministry announced that it expects inbound 
tourist spending in the country to reach BHD 2bn (SAR 20.06bn) 
in 2026, a 100% increase over the target amount for 2022. The 
ministry added that the target number of visitors to the country 
for tourism purposes during 2026 is anticipated at 14mn. 
(Source: Zawya) 


According to the Amman Chamber of Commerce (ACC), trade 
exchange between Jordan and the Association of Southeast 
Asian Nations (ASEAN) countries grew 42% Y/Y in 2022. It added 
that the country’s trade exchange with ASEAN countries 
increased last year to JOD 1.279bn (SAR 6.76bn), compared with 
JOD 900mn (SAR 4.76bn) in 2021. The country’s imports from 
ASEAN countries mainly include pearls, gemstones, textile 
materials, electrical and electronic supplies, transport 
equipment, food, and chemical products, while the exports 
primarily include chemical and metal products and textile 
materials. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Eurozone industrial production for March (prior: 1.5% M/M, 
US 5.32 0.00 0.55 0.00 2.0% Y/Y; consensus: -2.5% M/M, 0.9% Y/Y) will be announced 
Saudi Arabia 5.89 0.01 0.55 Bet today. (Source: Trading Economics) 
UAE 5.33 0.05 1.02 0.01 
Kuwait 4.25 0.00 0.25 -1.07 e China industrial production for April (prior: 3.9% Y/Y; consensus: 
Qatar 5.93 -0.03 0.64 0.61 10.9% Y/Y) will be announced tomorrow. (Source: Trading 
Bahrain 6.53 0.00 0.39 121 Economics) 
= e UK unemployment rate for March (prior: 3.8%; consensus: 3.8%) 
NOTES: will be announced tomorrow. (Source: Trading Economics) 


(1) Prices updated as of May 12, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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